fon 990

Department of the Treasury
Internal Revenhue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

> The organization may have to use a copy of this return to satisfy state reporting requirements.

»
OME No. 1545-0047

2006

Open to Public
Inspection

A For the 2006 calendar year, or tax year beginning

and ending

B Check if please | C Name of organization D Empleyer identification number
applicable: use IRS
label
change: [t KINGSWAY CHARITIES, INC. 54-1668650
Eé"ﬁ';n‘;e tg’i: Number and street (or P.0, box if mail is not delivered to street address) Room/suite |E Telephone number
faturn Specfic]1119 COMMONWEALTH AVENUE (276) 466-3014
" nstruc-
Final 1N | City or town, state or country, and ZIP + 4 F Acouningmetnod: || Gash | K] Acaruel
fm'|  |BRISTOL, vA 24201 [ &mm
égﬁgﬁ.laémn ® Section 501(0)(3) organizations and 4947(3)(1} nonexempt charitable trusts H and | are not applicable to section 527 organizations.

must attach & completed Schedule A (Form 990 or 990-E2),

G _Website; pWWW , KINGEF . ORG

H{a) Is this a group return for affiliates?

|:|Yes Em

H{b) If "Yes," enter number of affiliaztesp» N /A

L -

Grganization type {heckoniyone) [ X | 5014c){ 3

) @ gnsertooy [ | 4947(2)(1) or | 527

H{e} Are all affiliates included?

K Check here p» [_Tithe organization is not a 509(a)(3) supporting organization and its gross

receipts are normally not more than $25,000. A return Is not required, but if the organization
chooses to file a return, be sure to file a complete return.

(If"No," attach a list.)

N/A [ Ives [_Jo

H{d} Is this a separate return filad by an or-
ganization covered by a group ruling?

|:|Yes E No

| Group Exemption Number

N/A

M Check> | ifthe organization is not required to attach

L Gross receipls: Add lines 6b, 8b, 9b, and 10b to line 12 154,080,826, Sch. B (Form 990, 990-E2, or 990-PF).
| Part 1| Revenue, Expenses, and Changes in Net Assets or Fund Balances
1 Confributions, gifts, grants, and similar amounts receivad;
a Contributions to donor advised funds . 1a
b Direct public support (not ingluded on ling 12 . b 138,096,107,
¢ Indirect public support (notincludedonine 1a) . 1c
d Government confributions (grants) (notincludedonlinetay . 1d
e Total (add lines 1a through 1d) (cash § 148,217. noncash$ 137 ,947,890.) | fe| 138,096,107.
2 Program service revenue including government fees and contracts (from PartVIl, ine93) 2 3,000.
3 Membership dues and aSSeSSMENLS . . e 3
4 Interest on savings and temporary cash investments e 4
§  Dividends and interest from securities 5 403,980.
B a Grossrents e 6a
b LesSirental @Xpenses | e, 6b
" ¢ Netrentalincome or (loss). Subtract line 8b from line 6a ... 6o
1‘;:; 7 Other investment income (describe p» y L7
2| 8 a Grossamount from sales of assets other (A) Securities {B) Other
« thaninventory 15,577,145, 8a
b Less: costor other basis and sales expanses 13,143,428, 8b 30.
¢ Gain or (loss) (attach schedule) 2,433,717, 8 <30,
d Net gain or (loss). Combine line 8¢, columns (A) and (B) ... STMT 1. STMT 2. | &d 2,433,687,
9 Special events and activities (attach schedule). If any amount is from gaming, check here D
2 Gross revenue {not Including $ ofcontributions reporied on ling Th) . 9a
b Less: direct expenses other than fundraising expenses 9b
¢ Netincome or (loss) from special events. Subtract line 9b from line9a . 9¢
10 a Gross sales of inventory, less returns and allowances 10a 193.
b Lessicostof goadssold e 10b
¢ Gross profit or {loss) from salas of inventory (attach schedule). Subtract line 10b from line 102 | STMT 3 [ 10¢ 193.
11 Othersevenue (from PartVILIine 103} 11 401.
12 Total revenue. Add lines 1e, 2, 3,4, 5, 6o, 7, 8d, 8¢, 10¢, and 11 12| 140,937,368.
o1 18 Program services (from line 44, COMM (B)) ... ... ..o 13| 156,257,550,
| 14 Managementand general (from line 44, cofumn (C)) ... 14 1,067,396.
8| 15 Fundraising (from fine 44, column (D)) ... .. ... 15
ol | 16 Payments toaffiliates (attach sehedule) ... 16
17 Total expenses. Add lines 16 and 44, COMMN (A) ..o 17| 157,324,946.
18 Excess or (deficif) for the year. Subtractline 17 from line 12~~~ 18| «16,387,578.>
‘6% 19 Netassets or fund balances at beginning of year (from line 73, column Ay 19 53,412,706,
zg 20 Other changes in net assets or fund bafances (atfach explanationy SEE _STATEMENT 4 | 20 34,319,
21 Netassets or furd balances at end of year. Combine lings 18, 19,and 20 21 37,059,447,
67 LMA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Ferm 980 (2006)



Form 990 (2006)

KEINGSWAY CHARITIES,

INC.

54-1668650

Page 2

Part |l | Statement of

Functional Expenses

All organizations must complete column (A). Columns (B}, (C), and (D) are required for section 501(¢)(3)
and (4} organizations and section 4947(a){1) nonexempt charitable trusts but optional for others.

Dot neluteaurts it n e o Ofmen | O st | o o
22%a Grants paid from donor advised funds
(attach schedule) . .. ...
(cash 3 O »_noncash § 0 .
If this ameunt includes foreign grants, check here D 223
22b Other grants and allocations (attach schedule]
wash 5__ 150000 . noncash$154 165 129 STATEMENT 7 STATEMENT 8§
If this amount includes foreign grants, check here 22b 154 315 129, 154 315 129,
23 Specific assistance to individuals (attach
scheduld) | .., 23
24 Benefits paid to or for members (attach
schedule) . ..., 24
25a Compensation of current officers, directors, key
employees, etc. listed inPartV-A 25a 0. 0. 0. 0.
b Compensation of former officers, directors, key
employess, etc. listed in Part V-B STMT 6 [25b 34,437, 34,437, 0. 0.
¢ Compensation and other distributions, not incfuded
above, to disqualified persens (as defined under
section 4958(f){1)) and persans described in
section 4958(e)3NBY ... 260
26 Salaries and wages of employees not
included on lines 25a, b,andc 26 879,975, 424,539, 455,436,
27 Pension plan contributions not included on
lines 25a, b,ande¢ 27 14,673, 6,990. 7,683,
28 Employee benefits not included on lines
25327 oo 28 273,190. 135,172, 138,018.
29 PayroHtaxes . ..., 29 69,087, 34,544. 34,543,
30 Professional fundraising fees ... 30
31 Accountingfees ... 31 31,223. 31,223.
32 Legalfees ..., 32
83 Supplies 33 52.104. 26,052, 26,052,
3 Telephone 34 19,253, 19,253,
35 Postage and shipping 35 649,266, 649,266.
36 OCCUDaNCY 36 117,892, 117,892,
37 Equipment rental and maintenance 37 99.,085. 99,085.
38 Printing and publications 38 5,420, 2,710. 2,710,
39 Travel e 39 47,812, 47,812,
40 Conferences, conventions, and meetings . |40
A1 INM6rest e, 41 1,453, 1,493.
42 Depreciation, depletion, etc. (attach schedule) | 42 133,291, 66,646. 66,645.
43 Other expenses not covered above (itemize):
a 43a
h 43b
c 43c
d 43d
e 43e
f 43f
g_SEE STATEMENT 5 430 581,616. 324,342, 257,274,
44 Total functional expenses. Add lines 22a through
43g. (Organizations completing columns (B)-(D),
carry these totals to lines 13-15) ... 4 157,324 946, 156,257,550, 1,067,396, 0.
Joint Costs. Check p [_] # you are following SOP 98-2.
Are any joint costs from a combined educationa? campaign and fundraising solicitation reported In {B) Program services? =~ > ves [X] w0
If "Yes," enter (i) the aggregate amount of these joint costs § N/A ; (ii) the amount allocated to Program sarvices $ N/A ;
{iii} the amount allocatad to Management and general § N/A ;and {iv) the amount allocated to Fundraising $ N/A
o120-07 Form 990 (2006)



Form 990 (2006) KINGSWAY CHARITIES, INC. 54-1668650 P@e3
| Part lll | Statement of Program Service Accomplishments (Sce the instructions.)

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular organization.
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the
return is complete and accurate and fully describes, in Part IlI, the organization's programs and accomplishments.

What is the organization’s primary exempt purpose? Program Service
SEE ATTACHED STATEMENT #15 Expenses
(Required for 501(c)(3)
All organizations must describe their exempt purpose achievermnents in a ¢lear and concise manner. State the number of and (4) orgs., and
clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501{¢)(3) and {4) 4947(a)(1) trusts; but
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) optionat for others.)

a THE FACE OF GOD - FOR 2006, PROVIDED SERVICES OF
FOOD,CLOTHING, TOYS, AND TCILETRIES TO 51 LOCAL CHURCH
MINISTRIES AND 32 REGIONAL CHILDREN'S HOMES, COMMUNITY
ORGANIZATIONS, AND INTERNATIONAL ORPHANAGES. CLOTHING AND
SUPPLIES WERE ALSO PROVIDED FOR FAMILIES OF DISASTERS SUCH
AS HOUSE FIRES AND FLOODS.

(Grants and allocations $ } If this amount includes foreign grants, checkhere P I:i 667,021,

b THE LORD'S STOREHOUSE - FOR 2006 ,PROVIDED 13.1 MILLION LBS
OF FOOD TO NEARLY 125 DIFFERENT MINISTRIES, CHURCHES AND
ORGANIZATIONS. THEY ARE DISTRIBUTING THIS FOOD TO HELP FEED
THOUSANDS OF FAMILIES EACH MONTH.

{Grants and allocations 3 ) _If this amount includes foreign grants, check here D 19,656,825,

¢ INT'L BENEVQLENT FUND - FQOR 2006, PROVIDED MEDICATION AND
MEDICAL SUPPLIES FOR 1094 SHIPMENTS/MEDICAL MISSION TRIPS TO
MORE THAN 75 THIRD WORLD CQUNTRIES. THESE DEDICATED
MISSIONARIES TRAVELED AND REACHED QUT TQO THE PQOR IN THE
MOST REMOTE COUNTRIES.

{Grants and allocations $ ) If this amount includes forsign grants, check here B> |:| 134 095 259,

d MISC. GRANTS/ALLOCATIONS AND RELATED SVCS. PROVIDED TO IRC
SECTION 501(C)(3) CHARITIES AND/OR MINISTIRES IN FURTHERANCE
OF THE ORGANIZATION'S EXEMPT PURPOSE. FOR 2006, VOLUNTEERS
DONATED 26,542 HRS. OF SERVICE TN SUPPORT QF ALL OF THE
ORGANIZATIONS PROGRAMS.

(Grants and allocations $ ) If this amount includes foreign grants, checkhere B L1 1,838,445,
€ Other program services (attach scheduls) SEE STATEMENT 9

(Grants and allocations $ ) If this amount includes foreign grants, check here P I:l
f Total of Program Service Expenses (should equal line 44, column (B), Program services) ... | 2 156 257 550,

Form 990 (2006)

823021
01-18-07



Form 990 (2006) KINGSWAY CHARITIES, INC. 54-1668650 Paged
| Part IV | Balance Sheets (See the instructions,)
Note: Where required, atlached schedules and amounts within the description column (A) (B)

should be for end-of-year amounts only. Beginning of year End of year

45 Cash-noninterestbearing . . ... 70,710.] 45 28,821,

823031

01-20-07

46 Savings and temporary cash investments 2,017,979, 4 815,040.
47 a Accountsreceivable 473
b Less: allowance for doubtful accounts 47b 2,566, 47c
48 a Pledgesreceivable 482
b Less: allowance for doubtful accounts 48b 48c
49 Grantsrecaivable e 49
50 a Receivables from current and former officers, directors, trustees, and
KOY @MPIOYBES . it 50a
b Receivables from other disqualified persons (as defined undsr section
8 4958(f)(1)) and persons described in section 4958(c)(3KB) ... 50b
ﬁ 51 a Othernotes and loans receivable 51a
< b Less: allowance for doubtful accounts 51b 51
62 Inventoriesforsaleoruse . ... 32,057,351, s2 16,019,787.
53  Prepaid expenses and deferred charges ... 53
54 a Investments - publicly-traded securities STMT 11» [ lcost [X]rmv 17,178,801 .| 54a 18,070,802,
b Investments - other securities [ Jcost [ Irmv 54b
56 a Investments - land, buildings, and STMT 10
equipment: basls | ..........cocoooieeere, 55a
b Less: accumulated depreciation 55b 85¢
56  Investments - other ., ... et eeateeeer et e ee et et e et et et et eee e et et et erenee s 56
57 a Land, buildings, and equipment: basis . 57a 3,560,327.
b Less: accumulated depreciationSTMT 12 | 57b 1,454,179, 2,091,098.] 57¢ 2,106,148.
58  Other assets, including program-related investments
(describe p CONSTRUCTION IN PROGRESS ) 23,601.] 58 33,502,
159 Total assets (must equal line 74), Add lines 45 through 58 ... . 53,442,106, 59 37,074,100,
60  Accounts payable and accrued expenses 1,400.] &0 653,
61 Grants payable 61
m 62  Deferred revenue 62
£ [63  Loans from officers, directors, trus 63
S |84 a Taxexempt bond liabilities 64a
2 b Mortgages and other notes payable 28,000. 64p 14,000.
65  Other liabifities (describe p» ) 65
66 Total liabilities. Add lines 80 through 65 ... . 29,400.] 86 14,653,
Organizations that follow SFAS 117, check here P> and complete lines :
" 67 through 69 and lines 73 and 74.
% |67  Unrestricted 53,267,173, s7 37,059,447,
§ 68  Temporarily restricted 145,533.] &8 0.
o (69 Permanently restricted 69
g Organizations that do not follow SFAS 117, check here P I:l and
- complete lines 70 through 74,
,,°, 70 Capital stock, trust principal, or currentfunds 70
g 71 Paid-in or capital surplus, or land, building, and equipment fund 71
ﬁ 72 Retained earnings, endowment, accumulated income, or other funds | 72
2 |73  Total net assets or fund balances. Add lines 67 through 69 or lines 70 through 72.
(Column {A) must equal ling 19 and colemn (B) mustequal fine 21) 53,412 ,706.] 73 37,059,447,
74 Total liabilities and net assets/fund balances, Add lines 66and 73 53,442 ,106. 74 37,074,100.
Form 990 (2006)



Form 990 (2006) KINGSWAY CHARITIES, INC. 54-1668650 Page5
Part IV-A [ Reconciliation of Revenue per Audited Flnanclal Statements With Revenue per Return (See the

instructions.)
2 Total revenue, gains, and other support per audited financial statements . ..~~~ a 140,974,107,
b Amounts included on line a but not on Part |, line 12:
1 Net unrealized gains on investments ... b1 34,319.
2 Donated services and use of facilites b2 12,062,
3 Recoveries of prior year grants | ..o K]
4 Other {specify): b4
AGA lINeS BT TNIOUBN DA oo e oo b 46,381.
€ Subtractline b from N @ . et ¢ 140,927,726,
Amounts included on Part |, line 12, but not on line a:
1 Investment expenses not included on Part |, line6éb . d1 9,642,
2 Other (specify): 42
A IINES AT AN B2 ||| ... oo ee e ee e oo d 9,642.
Total revenue (Part f fine 12). Add linescandd ... o e 140 .937 368,
| Part IV-B | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
2 Total expenses and losses per audited financial statements .~ a 157 327 366,
b Amounts included on line a but not on Part |, line 17:
1 Donated services and use of facilities ... bt 12,062,
2 Prior year adjustments reported on Part [, line20 _ .. ... oo b2
3 LossesreportedonPart |, line20 b3
4 Other {specify): b4
Add lines BITNIOUGN DA . e b 12,062.
¢ Subtractine b from liNG @ .. ... oo c 157,315 304,
d Amounts included on Part |, line 17, but not on line a:
1 Investment expenses not included on Part L line6b .. . | d1 9,642,
2 Other (specify): | 42
AQATINGS BT AN 2 || oot ee oottt s oo d 9,642,
Total expenses (Part |, line 17} Add linesgand d ... > e 157 324 946,

Part V-A| Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even if they wera not compensated } {See the instructions.)

(B) Title and averags hours | (G) Compensation (D%Cmtnbutlonsto {E) Expense
{A) Nams and address per week devoiedto | {If not paid, enter | SnRIoyeRbensft | agtount and

positicn -0-.) compensation plans| OtNEr allowances
JOHN M. GREGORY ____________ PRESIDENT
1119 COMMONWEALTH AVENUE __________
BRISTOL, VA 24201 1.00 0. 0. 0.
JOAN P. GREGORY ___ ________________ VICE PRESIDENT
1119 COMMONWEALTH AVENUE ___________
BRISTOL, VA 24201 1.00 g. 0. 0.
MARY ANN BLESSING ________ _________ TREASURER
1119 COMMONWEALTH AVENUE ___________
BRISTOL, VA 24201 1.00 0. 0. 0.
HERSCHEL, BLESSING __ __ _____________ DIRECTOR
1119 COMMONWEALTH AVENUE _ _________
BRISTOL, VA 24201 1.00 0. 0. 0.
CAROL SHRADER __ _____ ____________ DIRECTOR
1119 COMMONWEALTH AVENUE __________
BRISTOL:,, VA 24201 1.00 0. 0. 0.
BRENDA VIARS _ ______________ .~ DIRECTOR
1119 COMMONWEALTH AVENUE _____ _____
BRISTOL, VA 24201 1.00 0. 0. 0.

Form 990 (2006)

823041 01-18-07



Form 990 (2006) KINGSWAY CHARTITIES, INC. 54-1668650 Page6

| Part V-A| Current Officers, Directors, Trustees, and Key Employees (continued)

Yes| No

75 a Enter the total number of officers, directors, and trustees permitted to vote an organization business at board
MBGEMYS ...ttt >

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees

listed in Schedule A, Part I, or highest compensated professional and other independent contractors listed in Schedule A,
Part IIl-A or II-B, related to each other through family or business relationships? If "Yes," attach a statement that identifies

¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part VA, or highest compensated employees

listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part [I-A or I-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the

organization? See the instructions for the definition of “related organization."

If "Yes," attach a statement that includes the information described in the instructions.
d_Does the organization have a written conflict of interest policy?

75h

75¢

X

75d

X

Part V-B { Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (it any former officer, director, trustee, or key employee recelved compensation or other benefits {described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. Sge the instruciions.)

{C) Compensation ({D} Contributiens 1o (E) Expense
{A) Name and address {B) Loans and Advances {if not paid, employes benefit | aeeount and
enter -0-) coﬂa;:nza?g:ﬁgns other allowances
JEAN CHESTNOT __ _ _ __ __ _____________
1119 COMMONWEALTH AVENUE __________
BRISTOL, VA 24201 0. 30,897, 693.] 2,847,
[Part VI | Other Information (See the instructions,) Yes| No
76  Did the organization make a change in its activities or methods of conducting activities? If "Yes," attach a detailed
StAtement Of @aCH ChANGE | . . ... ettt reeee et 76 X
77 Were any changes mads in the organizing or governing documents but not reported to the IRS? 77 | X
If "Yes," attach a conformed copy of the changes. ;
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this retum? 78a X
b If "Yes," has it filed a tax return on Form 90-Tforthis year? ..o N/A | 78
79 Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes," attach a statement 79 X
80 a s the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? 80a X
b If "Yes," enter the name of the organizationpe N/A
and check whether it is E| exempt or |:| nanexempt
81 a Enter direct or indirect political expenditures. (See line 81 instructions.) ... i B1a | 0. )
b_.Did the organization file Form 1120-POL forthis year? ... e g1b X
Farm 990 (2008)

623161/01-18-07



Form 990 {2006) KINGSWAY CHARITIES, INC. 54-1668650 Pa;ge?

{ Part VI [ Other Information (continued) Yes| No
82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge or at substantiaily
less than fair eNtal VAILET . ... it ettt ettt s et 82a | X
b If "Yes," you may indicate the value of these iterns here. Do not include this
amount as revenue in Part | or as an expense in Part Il
(See INStructions N Part ML) e | 82b | 12,062,
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? ... 83a | X
b Did the organization comply with the disclosure requirements refating to quid pro quo contributions? 83b
84 a Did the organization solicit any contributions or gifts that were not tax deductible? | .. ... 84a X
b If "Yes," did the organization include with every soficitation an express statement that such contributions or gifts were not
BAX GOUUCHIDIET .., .....oovoeooeoeeeoeoeeeeeeeeosoesse st ee oo e e e N/A.. 84b
85 507(ck4), (5). or (6) organizations. a Were substantially all dues nondeductible by members? . ] N/A 85a
b Did the organization make only in-house lobbying expenditures of $2,000 or less? ... N/AA 85b
If "Yes" was answered to either 85a or 85b, do not complete 85c through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.
¢ Dues, assessments, and similar amounts frommembers . 85¢ N/A
d Section 162(g) lebbying and political expendiUres .. .................oooooioreeeeeees e 85d N/A
¢ Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 8he N/A
f Taxable amount of lobbying and political expenditures {line 85d less 85e) . B5i N/A
g Does the organization elsct to pay the section 6033(e} tax on the amount on line 85¢7 . N/A B5g
h If section 8033(e}(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f
to its reasonable estimate of dues allocable fo nondeductible fobbying and political expenditures for the
FONOWING tAX YBAI? ... .ooooocvoeoooeoeecee oo ensessesseseeseeeeeeeeeorennerene N B 85h
86  501(cK7) organizations. Enter: a Initiation fees and capital contributions included on
L OO 86a N/A
b Gross receipts, included on ling 12, for public use of club facilites ... ... 86b N/A
87  501(c)(12) organizations. Enter: a Gross income from members or shareholders_ §7a N/A
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received fromthemy 87h N/A
88 a At any time during the vear, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-37
B Y08," COMPIBLE PAM IX ||| it ettt ettt ese e e, 83a X
b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the meaning of
section S12(BH13)7 If "Yes," comMPIEte PArt XI ||| ... .o ee e s s et et e »| 88b X
B9 a 507(ck3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section 4911 0 . ;saction 4912 0 . ; saction 4955 0.
b 507(c)(3) and 501(c)(4} organizations. Did the organization engage in any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?
If “Yes," attach a statement explaining each transaction ., ... e oo 89h X
¢ Enter: Amount of tax imposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4858 || .. ... » 0.
d Enter: Amount of tax on line 89¢, above, reimbursed by the organization .. ... » 0.
e Aff organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? . 89e X
t Al organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? .. 89f X
g for supporting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 89q X
90 a List the states with which a copy of this retum is filed - NONE
b Number of employees employed in the pay period that includes March 12,2006 . ... . |i0b ] 23
91a Thebocksareincareof » THE ORGANIZATION Telephoneno.p (276) 466-3014
Locatedat i 1119 COMMONWEALTH AVENUE, BRISTOL, VA ZP+ap 24201
b At any time during the calendar year, did the organization have an interest in or a signature or other authority over Yes| No
a financial account in a foreign country {such as a bank account, securities account, or other financial accounty? . g91b X
If "Yes," enter the name of the foreign country P N/A
See the instructions for exceptions and filing requirements for Form TD F 80-22.1, Report of Foreign Bank
and Financial Accounts.
Form 990 (2006)

623182 / 01-18-07



Form 990 (2008) KINGSWAY CHARITIES, INC. 54-1668650  Page8

|T=’art VI | Other Information (continued) Yes| No
¢ At any time during the cafendar year, did the organization maintain an office outside of the United States? I 9te X
If "Yes," enter the name of the foreign country N/A
92  Section 4947(a)(1} nonexempt charitable trusts filing Form 990 in lieu of Form 1041- Check here .....vooooo > D
and enter the amount of tax-exempt interest received or accrued duringthe taxyear ... ... . » | a2 | N/A
IT’art VIl | Analysis of Income-Producing Activities (see the instructions.)
Note: Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 €)
indicated. Buéﬁl)ess Ang?})unt E,((E.L Arﬁ%)unt Related or exempt
93 Program service revenue: code code function income
a GOOD NEWS MINISTRY 16 3,000.
b
¢
d
e

f Medicare/Medicaid payments .
0 Fees and contracts from government agencies _
94 Membership dues and assessments ... .
95 Interest on savings and temporary cash investments
96 Dividends and interest from securites . 14 403,980.
97 Net rental income or {loss) from real estate: '
@ debt-financed property ...
b not debt-financed property ...
98 Net rental incoms or (loss) from personal property
99 Ctherinvestmentincome ... ... .

100 Gain or (foss) from sales of assets

other than inventory ... ... 18 2,433,687,

101 Net income or (loss) from special events .
102 Gross profit or {loss) from sales of inventory 193.
103 Other revenue:

a MISCELLANEQUS INCOME 03 401.

b

¢

d

¢
104 Subtoetal (add colurmns (B), (D), and (E)) .............. 0. 2,841,068, 193.

105 Total{add line 104, columns {B), (D), @nd (E)) |.............o et et e et » 2,841 261,
Note: Line 105 plus fine 1e, Part |, should equal the amount on line 12, Part .
| Part VIII| Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)
Line No. | Explain how each activity for which income is raported in column (E) of Part VIl contributed importantly to the accomplishment of the organization's
A 4 exempt purposes (other than by providing funds for such purposes).
102 |SALE OF ITEMS BEARING THE ORGANIZATION'S LOGO PROMOTES
102 AWARENESS OF THE ORGANIZATION, AND PROVIDES ADDITIONAL FUNDS USED TO

102 PROMOTE THEE ORGANIZATION'S EXEMPT PURPOSE ACTIVITES

(Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (ses the instructions.)

(A) , {8) {C) D) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Totat income End-of-year
partnership, or disregarded entity ownership interast asse%g
%
N/A %
%
%
| Part X_| Information Regarding Transfers Associated with Personal Benefit Contracts (See e instructions.)
(a) Did the organization, during the year, receive any funds, directly or indiractly, to pay premiums on a personal benefit contract? f___| Yes [X] No
(b} Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? |:| Yes No
Note: If "Yes" to {(b), file Form 8870 and Form 4720 (see instructions).
Form 990 {2006)

823163
01-18-07



Form 990 (2006) KINGSWAY CHARITIES, INC.

54-1668650

Page @

Part XI
N/A

controlling organization as defined in section 512(b)(13).

Information Regarding Transfers To and From Controlled Entities. Compiete oniy if the organization is a

Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b){(13) of the Code? If "Yes,"
complete the schedule below for each controlied entity.
(A) (B) (C) {D}
Name, address, of each Employer Description of Amount of
- Identification
controlled entity Nomber transfer transfer
=
b
L=
Totals
Yes| No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 51 2(b){13) of the Cods? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B} (C) O)
Name, address, of each I dEn}l'Jfl'gg?':)n Description of Amount of
conirolled entity eh'l}u[rrllber' transfer transfer
-
b
C | e e o
Totals
Yes| No

108  Did the organization have a binding written contract in effect on August 17, 2008, covering the interest, rents, royalties, and

annuities described in question 107 above?
Under penalties of perjury, | declare that | have examined this return, including acecompanying schedules and statoments, and 1o the best of my knowledge and balief, it is true, comrect,
and complete. Declaration of preparer (other than officer) is based on all informatfon of which preparer has any knowledge.
Please
Sign ’ Signature of officer Date
Here
} Type or print name and title
Paid Preparer's } Data gen?-Ck if Preparer's SN or PTIN (See Gen. Inst. X)
breparer's | onAUe CHARLES S. BOWLES 03/20/07 employed » [X]
Useony |voost o BROWN, EDWARDS & COMPANY, L.L.P. EIN
sarerpiored, 14,1969 LEE HIGHWAY
ZP+4 BRISTCL, VA 24201 Phoneno. » 276.466.5248
Farm 990 (2006}

623184/01-26-07



SCHEDULE A Organization Exempt Under Section 501(c)(3) OMB o 600

(Form 990 or 990-EZ) {Except Private Foundation) and Section 501(e), 509(f), 501(k),
501(n), or 4947(a)(1) Nonexempt Charitable Trust ) 2006
Depertrmant af the Treasury Supplementary Information-(See separate instructions.)
Internal Revenue Service p MUST be completed by the above organizations and atfached to their Form 990 or 990-EZ
Nama of the crganization Employer identification number
KINGSWAY CHARITIES, INC. 54: 1668650
Part | Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 2 of the instructions. List each one. If there are none, anter "None.")
. i (d) Centributions to
(e and o of s emlye i TR ERESE ™ | o compecaon | SR [t e
ALBERT HESTER DIR. OF OPER.
1119 COMMONWEALTH AVENUE, BRISTOL, V2| 40.00 84,290. 5,305. 45,
JOHN REBED, JR. _ __________________. MANAGER
1119 COMMONWEALTH AVENUE, BRISTOL, VA 40.00 61,809. 0. 477,
MARY REYNOLDS_ _ _ _ _ _ ________________| MANAGER
1119 COMMONWEALTH AVENUE, BRISTOL, VA 40.00 66,874, 4,191. 110.
ART YANNUCCIELLO _ _ _ __ ______________ MANAGER '
1119 COMMCNWEALTH AVENUE, BRISTOL, VA 40.900 59,337.] 5,234, 326.
JIM JOHNSTON_ _ _ _ _ __ _____ __________| MANAGER
1119 COMMONWEALTH AVENUE, BRISTOQIL, VA 40.00 53,764. 0. 9,647.
Total number of other employees paid
over $50,000 e e e e » 0

Part lI-A| Compensation of the Five Highest Paid independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

{a) Name and address of each independent contractor paid more than $50,000 {b} Type of service (¢} Compensation
STEWARDSHIP PARTNERS INVESTMENT COUNSEL ________
P,O. BOX 157 ., MATTHEWS, NC 28106-0157 INVESTMENT 189,256,

Total number of others receiving over

$50,000 for professional services . . .o » 0 :

Part lI-B| Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or

firrns. I there are nong, enter "None." See page 2 of the instructions.}

{a} Name and address of each independent contractor paid more than $50,000 (b) Type of service (¢) Compensation
PRIME, INC _ _ . _ o ___________
P.O. BOX 802226, KANSAS CITY, MO 64180-2226 TRANSFORTATION 254,404.
SHOUN TRUCKING _ __ _ ___ _______________________
1247 HIGHWAY 126, BRISTOL, TN 37620 TRANSPORTATION 106,164.
JAMES W. WORLEY _ ___ ______ __ ____ ______________
1105 WEST STATE STREET, BRISTOL, VA 24201 CONTRACTOR 73,149.

Total number of other contractors receiving over
$50,000 for other services

e23101/01-18-07  LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or 990-EZ) 2006



Schedule A (Form 990 or 990-£7) 2006 KINGSWAY CHARITIES, INC. 54-1668650 Page?

Statements About Activities (See page 2 of the instructions.) Yes| No
1 During the year, has the organization attempted to influence national, state, or local legistation, including any attempt to influence
public opinion or a legislative matter or referendum? If "Yes," enter the total expenses paid or incurred in connection with the
lobbying activities P $ B {Must equaf amounts on ling 38, Part VI-A, or
ling i of Part VI-B.) 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VV1-A. Other organizations
checking "Yes" must complete Part VI-B AND attach a statemant giving a detailed description of the lebbying activities.
2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any substantial contributors,
trustees, directors, officers, creators, kay employees, or members of their famnilies, or with any taxable organization with which any such
persor: is affiliated as an officer, director, trustee, majority owner, or principal beneficiary? (/f the answer to any question is “Yes,"
attach a detailed statement explaining the transactions.)
a8 Sale, eXChaNge, OF JBaSIN0 OF PEODOI Y T e e, 2a X
b Lending of money or other axtension of credit? 2b X
¢ Furnishing of goods, services, or ACIRUES? e 2 X
d Payment of compensation (or payment or reimbursement of expenses if more than $1,0000? 2d X
e Transfer of any part Of 8 INC0ME OF A88BI8Y e 2e X
8 a Did the organization make grants for scholarships, fellowships, student loans, etc.? (If "Yes," attach an explanation of how
the organization determines that recipients qualify to receive DaYMBIS.) | oo 3a X
b Dd the organization have a section 403(b) annuity plen for its employees? e, 3 | X
¢ Did the organization receive or hold an easement for conservation purposes, including easements to preserve open space,
the environment, historic land areas or historic siructuras? If "Yes," attach a detailed statement 3c X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4 a Did the organization maintain any donar advised funds? i "Yes," complete lines 4b through 4g. If ‘No,' complete lines 4f
LT T OSSO YOV OT RO 4a X
b Did the organization make any taxable distributions under SeCton 49667 4b X
¢ Did the organization make a distribution to a donor, donor advisor, or related PerSON T L X
d Enter the total number of donor advised funds owned atthe end of the taX Year > 0
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year ... . > 0.
f Enter the total number of separate funds or accounts owned at the end of the year (excluding donor advised funds included on
line 4d) where donors have the right to pravide advice on the distribution or investment of amounts in such funds or accounts > 0.
p Enter the aggregate value of assets in all funds or accounts included on line 4f at the end of the taxyear . > 0.

Schedule A (Form 990 or 990-EZ) 2006

823111
01-18-07



Schedule A (Form 960 or 990-E7) 2006 KINGSWAY CHARITIES, INC. 54-1668650 Pages
Part IV | Reason for Non-Private Foundation Status (See pages 4 through 7 of the instructions.)

| certify that the organization is not a private foundation because it is: (Please ¢heck only ONE applicable box.)

5 [ a church, convention of churches, or assaciation of churches. Section 170(b}(1){A)i).
6 [_] Aschool Section 170(b)( 1)(A)XiD). (Also complete Past V.)
7 |:| Ahospital or a cooperafive hospital service organization. Saction 170(b){1)(A)ji).
8 E:] A federal, state, or local governraent or governmental unit. Section 170(b){1)(A){v).
9 D A medical research organization operated in conjuniction with a hospital. Section 170{b){1){A}(iii). Enter the hospital's name, city,
and state P>
10 E::] An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170(b)(1)(A)(iv).
(Also complete the Sepport Schedule in Part [V-A)
11a An organization that normally receives a substantial part of its support from 2 governmental unit or from the general public.
Saction 170(b)(1)(A)vi). (Also complete the Support Schedule in Part IV-A.)
1 [ ] A community trust. Section 170(b)(1)(A)(vi). (Alsc complete the Support Schedule in Part IV-A.)
12 |:| An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activitias refated to its charitable, stc., functions - subject to certain exceptions, and (2} no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975. See section 509(a)(2). {Also complete the Support Schedule in Part IV-A.)
13 |__—l An organization that is not controlled by any disqualified persans {other than foundation managers) and otherwise meefs the requirements of section
508(a)(3}. Check the box that describes the type of supporting organization:
Type | |:| Type ll |:| Type l#-Functionally Integrated E| Type §il-Other
Provide the following information about the supported crganizations. (See paga 7 of the instructions.)
{a) (b) (¢) (d) {e)
Name(s) of supported organization(s) Employer Type of organization Is the supported Amount of
identification {described In lines | organization listed in support
number (EIN} 5 through 12 above the supporting
of IRC section) organization's
gaverning documents?
Yes No
TOMAD oo e et et ettt ettt ettt er ettt h ettt ettt ettt et >

14 [:] An organization organized and operated to test for public safety. Section 509(a)(4). (See page 7 of the instructions.)
Schedule A (Form 990 or 990-EZ) 2006

23121
01-18-07



Schadule A {Form 890 or 990-E7) 2006 KTNGSWAY CHARITIES, INC. 54-1668650 Paged

Part IV-A | Support Schedule (Complete only if you checked a box on line 10, 11, or 12)) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.
Calendar year (or fiscal year
beginningin) ... ... ... ... ... > {a) 20056 {b) 2004 (¢} 2003 {d) 2002 (¢) Total
15  Gifts, grants, and contributions

receivad, {Do not include unusual
grants, Seeline 28.) ... ... 249 354 652, 187,931 949, 432 848 505, 252 756 371, 1.122 891 477,

16

Membership fees received ..

17

Gross receipts from admissions,
merchandise sold or services
performed, or furnishing of
facilities in any activity that is
related to the organization's
charitable, etc., purpose

221. 857, 475. 1,053, 2,606,

18

Gross income from interest,
dividends, amounts received from
payments on securities loans (sec-
tion 512(a)(5)), rents, royalties, and
unrelated business taxable income
{less section 511 taxes) from
businesses acquired by the

organization after Jung 30, 1975 339,222, 211,882. 177,132. 499,463.] 1,227,699.

19

Met income from unrelated business
activities not included in ling 18

20

Tax revenues levied for the
organization's benefit and either
paid to it or expended on its behalf

21

The value of services or facilities
furnished to the organization by a
governmental unit without charge.
Do not includa the value of services
or facilities generally furnished to
the public without charge

22.

Other i . Attach a schedule.
Do ﬁB{qﬁg{Sﬁe ga?r? ora (lsgsse) fLr[{;am SEE STATEMENT 15

sale of capitalassets . .. 50,459, 50,000. 54,607. 46,285, 201,351.

23

Total of lines 15 through22 249,744 554, 188 194 688, 433 080 719, 253 303,172, 1 124 323 133,

24

Ling23 minusline 17 ... .. .. 249 744 333, 188,193 831, 433 080 244, 253 302 119, 1,124 320 527,

25

Enter 1% of line 23 2,497,446./ 1,881,947. 4,330,807.] 2,533,032,

26

Organizations described on lines 10 or 11: a Enter 2% of amount in column (e}, ine24 P | 262 22486411.

Prepare a list for your records to show the name of and amount contributed by each persen (other than a governmental

unit or publicly supported grganization} whose total gifts for 2002 through 2005 exceeded the amount shown in line 26a,

Do not file this list with your return. Enter the total of all these excess amounts

Tofal support for section 509(a)(1) test; Enter line 24, column{e)

Add: Amounts from column {e} for lines; 18 1,227,659, ‘
22 201,351, 2b 588955102, | 26d 590384152,

Public support (line 26¢ minus line 26d total) > | 26e 533936375,

Public support percentage {line 26e (numerator) divided by line 26¢ (denominator)) ... P | 261 47.4897%

26b 588,855,102,
26¢ 1,124 320 527,

27

- o = o o

Organizations described on line 12: a For amounts inclieded in lines 15, 16, and 17 that were received from a "disqualified person,” prapare a list for your
records to show the name of, and total amounts received in each year from, each "disqualified person.’ Do not file this Iist with your return. Enter the sum of
such amounts for each year: N/A
(2005) {2004) {2003) {2002)
For any amount inclieded in ling 17 that was received from each person (other than "disqualified persons"), prepare a list for your records to show the name of,
and amount received for each year, that was more than the larger of {1) the amount on line 25 for the year or (2) $5,000. {Include in the list organizations
described in lines 5 through 11h, as well as individuals.) Do not file this list with your return. After computing the difference betwaen the amount received and
the larger amount described in (1) or {2), enter the sum of thase differences (the excess amounis) for each year: N/A
(2005) (2004) (2003)
Add: Amounts from column (e) for fines: 15 16
17 20 21 o7 N/A
Add: Ling 27a fotal and line 27btatal L pland N/A
Public support (tine 27¢ total minus &ine 27d 001at) e > | 27e N/2&
Total suppart for section 509(a)(2) test: Enter arount on fine 23, column (g) . > | 271 l N/A
Public support percentage (line 27e (numerator) divided by line 27f {denominator)} »| 279 N/A %

Investment income percentage (line 18, column (e] (numerator) divided by line 27f (denominator)) ......... P 27h N/A %

28 Unusual Grants: For an organization described in ling 10, 11, or 12 that receivad any unusual grants during 2002 through 2005, prepare a list for your records to
show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the nature of the grant. Do not file this list with your
return. Do not include these granis in fine 15.

623131 01-18-07 NONE Schedule A {Form 980 or §90-EZ) 2006




Schedule A (Form 890 or 890-£7) 2006 KINGSWAY CHARITIES, INC. 54-1668650 Pagks

Part V| Private School Questionnaire (Seepage 9 of the instructions.) N/A
(To be completed ONLY by schools that checked the box on line 6 in Part IV}

29 Doss the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other governing Yes| No
instrument, or in a resolution of its QOVErNING DOGY? ... e 29

30 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures, catalogues,
and other written communications with the public dealing with student admissions, programs, and scholarships? 30

31 Has the organization publicized its racially nondiscriminatory policy throwgh newspaper or broadcast media during the period of
solicitation for students, or during the registration periad if it has no solicitation program, in a way that makes the policy known
to all parts of the general community it serves? 31

If *Yes," please dascribe; if "No," please axplain. (If you need more space, atiach a separate statement.)

32 Does the organizaticn maintain the following:

& Records indicating the racial composition of the student body, faculty, and adrainistrative staff? &2a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basls? 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admissions, programs, and scholarships? . e 32
d Copies of all material used by the organization or on its behalf o solicit contributions? 32d
If you answered "No" to any of the above, please explain. {If vou need more space, attach a separate statement,)
38  Does the organization discriminate by race in any way with respect to:
a Stdents' rights or PIVICBS? e 33a
B AOMISSIONS PONGIEST et 33b
¢ Empfoyment of faculty or administrative staf? 33c
d Scholarships or other financial assistance? 33d
¢ Educational policies? 33e
f Useoffacilities? . ... 33f
g Athletic programs? 339
h  Other extracurricular activities? 33h
If you answered “Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
34 a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization's right to such aid ever been revoked or suspended? ... 34b
If you answered "Yes" to either 34a or b, please explain using an attached statement.
85 Does the organization ceriify that it has complied with the applicable requirements of sections 4.01 through 4.05 of Rev. Proc. 75-50,
1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanation 35

Schedule A (Form 990 or 990-EZ) 2006



Schedule A (Form 990 or 890-E7) 2006 KTNGSWAY CHARITIES, INC. 54-1668650 ﬁage g
Part VI-A | Lobbying Expenditures by Electing Public Charities (See page 10 of the instructions.) N/A

(To be completed ONLY by an eligible organization that filed Form 5768)

Check P a D it the organization helongs to an affiliated group.

Check P b E:] if you checked "a" and "limited control' provisions appiy.

Limits on Lobbying Expenditures Afﬁliatg:)group Tobe com(;?llted for all
(The term "expenditures” means amounts paid or incurred.) totals electing organizations
N/A

36 Total lobbying expenditures to influence public opinian (grassroots lobbying) . . 36
37 Tofal lobbying expenditures to influence a legisfative body {direct lobbying) . 37
38 Total lobbying expenditures (add lines 36and 37} . 88
89 Other exempt pUrDOSE eXDENAIIUIBS | ... 39
40 Total exempt purpose expenditures (add lines 38and 39) 40

41 Lobbying nontaxable amount. Enter the amount from the following table -
If the amount on line 40 is - The lobbying nontaxable amount is -
Not over $500,000 20% of the amount on line 40

$175,000 plus 10% of the excess over $1,000,000 41

Over $17,000,000 ... $1000,000 e,
42 Grassroots nontaxable amount (enter 25% ofine 1y ... 42
43 Subtract line 42 from line 36. Enter -0- if line 42 is more than line 36 ... ... 43
44 Subtract line 41 from line 38. Enter -0~ if line 41 is more than line 38 44

Gaution: If there Is an amount on either line 43 or line 44, you must file Form 4720.

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete Il of the five columns
below. See the instrugtions for lines 45 through 50 an page 13 of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period

N/A
Calendar year (or {a) (b) {c) (d) {e}
fiscal year beginning in) > 2008 2005 2004 2003 Total
45 Lobbying nontaxable
amoont .. 0.
46 Lobbying ceiling amount
(150% of line 45()}.......... 0.
47 Total lobbying
expenditures ... 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots ceiling amount
{150% of fing 48(e)}......... 0.
50 Grassroots lobbying
expenditures ..o 0.
| Part VI-B | Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See page 13 of the instructions.) N/A
Durirg the year, did the organization atternpt to influence national, state or local legislation, including any attempt to
) S L Yes | No Amount
inflzence public opinion on a legislative matter or referendum, through the use of:
B VOIS e e
b Paid staff or management (Include compensation in expenses raported on lines ¢ through by
¢ MediaadvertiSemMeNnts | et
d Mailings to members, legislators, ortne pUBNC e
e Publications, or published or broadcast statements
f Grants to other organizations for lobbying purposes
g Direct contact with legislators, their staffs, government officials, or a legislative body
h Rallies, demonstrations, seminars, conventions, speaches, Iectures, or any other means
i Total Ichbying expenditures (Add lines ¢ through h.) 0.

If *Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities.

6823151
01-18-07

Schedule A (Form 990 or 990-EZ) 2006



Schedule A (Form 990 or 990-E7) 2006 RINGSWAY CHARITIES, INC. 54-1668650 Page?
Part Vi ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 13 of the instructions.)
51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in saction
501{c} of the Code {other than section 501(¢)(3) organizaticns} or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
(1D CBSR L oo eeee s e eeee e oo e et 51ati) X
() O MOT A8 BlS et afi) X
b Other transactions:
(i) Sales or exchanges of assets with a noncharitable exempt organization e bii} X
{ii) Purchases of assets from a noncharitable exempt organization e bii) X
(i) Rental of facilities, equipment, or Other @SSES ... ... biii) X
(iv) ReimbUrSEMENTAITANGBINENIS | i ettt et e e ee e eee e seste e eeee s et me s ee et s biiv) X
(V) LOANS O J0AN QUAMAITIBES | . . oottt oot e et et s et e e ee e ee et et ee et biv) X
{vi} Performance of services or membership or fundraising sollsalions . e bivi) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees [+ X
If the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market value of the
gocds, other assets, or services given by the reporting organization. If the organization received less than fair market value in any
fransaction or sharing arrangement, show in column {d) the valug of thg goods, other assets, or services received: N/A
(a} (b o) o _ (d)
Line no. Amount involved Name of noncharitable exempt organization Deseription of fransfers, fransactions, and sharing arrangements

62 a |s the organization directly or indirectly affiliated with, or related to, ane or more tax-exempt organizations described in section 501(c) of the
Code (other than section 501(c){3)) ar in section 5277 | D Yes No

b H"Yes," complete the following schedule: N/A
{a) 0 L
Name of organization Type of organization Description of relationship

a7 Schedule A (Form 950 or 990-EZ) 2006



KINGSWAY CHARITIES, INC.

54-1668650
FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 1
GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)
FIRST TN INVESTMENTS 15,577,145. 13,143,428, 0. 2,433,717.

TO FORM 990, PART I, LINE 8 15,577,145. 13,143,428, 0. 2,433,717,

STATEMENT(S) 1



KINGSWAY CHARITIES, INC.

54-1668650

FORM 990 GAIN {LOSS) FROM SALE OF OTHER ASSETS STATEMENT 2
DATE DATE METHOD
DESCRIPTION ACQUIRED SOLD ACQUIRED
JUNKED FURNITURE VARIOUS 02/28/06 PURCHASED
GROSS COST OR EXPENSE NET GAIN
NAME OF BUYER SALES PRICE OTHER BASIS OF SALE DEPREC OR (LOSS)
0. 5,278. 0. 5,248. <30.>
DATE DATE METHOD
DESCRIPTION ACQUIRED SOLD ACQUIRED
JUNKED EQUIPMENT VARIOUS 02/28/06 PURCHASED
GROSS COST OR EXPENSE NET GAIN
NAME OF BUYER SALES PRICE OTHER BASIS OF SALE DEPREC OR (LOSS)
0. 94,427. 0. 94,427, 0.
TO FM 990, PART I, LN 8 99,705. 0. 899,675, <30.>

STATEMENT(S) 2



KINGSWAY CHARITIES, INC.

54-1668650

FORM 990 INCOME AND COST OF GOODS SOLD STATEMENT 3
INCLUDED ON PART I, LINE 10
INCOME
1. GROSS RECEIPTS . . &+ « « o« + o s o « o s « 193
2. RETURNS AND ALLOWANCES . + v « &« « & o o +
3. LINE 1 LESS LINE 2 . &+ & 4 + s o s o « + o 193
4. COST OF GOODS SOLD (LINE 13) . . + + & « + .
5. GROSS PROFIT (LINE 3 LESS LINE 4) . . . . . 193

COST OF GOODS SOLD

6.
7.
8.
9.
10.
11.

12.
13.

INVENTORY AT BEGINNING OF YEAR .

MERCHANDISE PURCHASED .
COST OF LABOR + &+ +« 4+ .
MATERIALS AND SUPPLIES .
OTHER COSTS .+ . . .+ « .
ADD LINES 6 THROUGH 10 .

INVENTORY AT END OF YEAR
COST OF GOODS SOLD (LINE

11 LESS

L .
. = e .

.
= e a2 s . »

LINE 12).

4 ¢ = e & a

STATEMENT(S) 3



KINGSWAY CHARITIES,

54-1668650

FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 4
DESCRIPTION AMOUNT

UNREALIZED GAINS/(LOSSES) 34,319,
TOTAL TO FORM 950, PART I, LINE 20 34,319.

FORM 990 OTHER EXPENSES STATEMENT 5

(A) (B) (C) (D)
PROGRAM MANAGEMENT

DESCRIPTION TOTAL SERVICES AND GENERAL FUNDRAISING

PROPERTY TAXES AND

LICENSES 16,144. 16,144.

PAYROLL PROCESSING 6,183, 3,091. 3,092.

EMPLOYEE TRAINING 0.

ADVERTISING 48,154. 48,154,

INSURANCE 48,458, 24,229. 24,229,

VOLUNTEER EXPENSES 46,110. 46,110.

DUES & SUBSCRIPTIONS 1,587. 1,587.

INDEPENDENT

CONTRACTOR 189,256. 189,256,

INTERNATICNAL

ASSISTANCE 137,991. 137,991.

FOOD PURCHASES 60,000. 60,000.

MEMBERSHIP FEES 944. 944.

COMPUTER FEES 9,534. 4,767. 4,767.

PROFESSIONAL FEES 3,639, 3,639.

MISCELLANEOUS

EXPENSES 3,974, 3,974.

INVESTMENT EXPENSES 9,642, 9,642.

TOTAL TO FM 990, LN 43 581,616. 324,342, 257,274.

STATEMENT(S) 4, 5



KINGSWAY CHARITIES, INC. 54-1668650

FORM 9950 FORMER OFFICER COMPENSATION ALLOCATION STATEMENT 6
PART II, LINE 25B

EMPL.OYEE EXPENSE

NAME OF OFFICER, ETC. COMPENSATION BEN. PLANS ACCOUNTS TOTALS
JEAN CHESTNUT 30,897. 693, 2,847. 34,437.
A. PROGRAM SERVICES 30,897, 693. 2,847. 34,437,

B. MANAGEMENT AND GENERAL

C. FUNDRAISING

TOTAL PROGRAM SERVICES 34,437.
TOTAL MANAGEMENT AND GENERAL
TOTAL FUNDRAISING

TOTAL OFFICER, ETC., COMPENSATION INCLUDED ON PART II, LINE 25B 34,437,

STATEMENT (S} 6



KINGSWAY CHARITIES, INC. 54-1668650

FORM 990 NONCASH GRANTS AND ALLOCATIONS STATEMENT 7

CLASS OF ACTIVITY: FOOD, CLOTHING, DRUGS & MEDICAL SUPPLIES

DONEE'S NAME AND ADDRESS

AVAILABLE ON REQUEST

RELATIONSHIP QOF DONEE DESCRIPTION OF PROPERTY DATE OF GIFT
NONE FOOD, CLOTHING, DRUGS & MEDICAL VARIOUS
SUPPLIES

METHOD USED TO DETERMINE BOOK VALUE

AVERAGE WHOLESALE PRICE

METHOD USED TO DETERMINE FAIR MARKET VALUE BOOK VALUE AMOUNT GIVEN
AVERAGE WHOLESALE PRICE 154,165,129, 154,165,129.
TOTAL INCLUDED ON FORM 990, PART II, LINE 22B 154,165,129.

STATEMENT(S) 7



KINGSWAY CHARITIES, INC.

54-1668650

FORM 990 CASH GRANTS AND ALLOCATIONS STATEMENT 8
APPROVED BUT NOT PAID BY FILING DEADLINE
DONEE 'S
CLASS OF ACTIVITY/DONEE'S NAME AND ADDRESS RELATIONSHIP AMOUNT
POVERTY EDUCATION SCHOLARSHIPS NONE 150,000.
AVAILABLE ON REQUEST
TOTAL INCLUDED ON FORM 990, PART II, LINE 22B 150,000.
FORM 990 OTHER PROGRAM SERVICES STATEMENT 9
GRANTS AND
DESCRIPTION OF OTHER PROGRAM SERVICES ALLOCATIONS EXPENSES
TOTAL TO FORM 990, PART III, LINE E
FORM 990 NON-GOVERNMENT SECURITIES STATEMENT 10
CTHER
PUBLICLY TOTAL

CORPORATE CORPORATE TRADED NON-GOV'T
SECURITY DESCRIPTION COST/FMV STOCKS BONDS SECURITIES SECURITIES
FIRST TN INVESTMENTS FMV 15427986. 15427986.
KING STOCK FIRST 100 FMV 1,592, 1,592,
TO FORM 990, LINE 54A, COL B 15429578. 154238578.

STATEMENT(S) 8, 9, 10



KINGSWAY CHARITIES, INC. 54-1668650

FORM 890 GOVERNMENT SECURITIES STATEMENT 11
U.Ss. STATE AND TOTAL GOV'T
DESCRIPTION COST/FMV GOVERNMENT LOCAL GOV'T SECURITIES
FIRST TN INVESTMENTS FMV 2,641,224. 2,641,224,
TOTAL TO FORM 990, LINE 54A, COL B 2,641,224, 2,641,224.
FORM 3990 DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECTATION BOOK VALUE
LAND 234,753, 0. 234,753.
BUILDINGS 859,970, 457,109. 402,861.
BUILDING IMPRCOVEMENTS 2,051,885, 703,232, 1,348,653.
FURNITURE & FIXTURES 64,062. 53,524. 10,538,
COMPUTERS 71,453. 48,724. 22,728,
MEDIA EQUIPMENT 52,534. 25,787. 26,747.
VEHICLES 72,344, 43,710. 28,634.
OFFICE EQUIPMENT 47,697. 42,185. 5,512,
WAREHOUSE & MAINTENANCE
EQUIPMENT 105,629. 79,5908. 25,721.
TOTAL TO FORM 990, PART IV, LN 57 3,560,327. 1,454,179. 2,106,148.

STATEMENT(S) 11, 12



KINGSWAY CHARITIES, INC. 54-1668650

FORM 590 OTHER NOTES AND LOANS PAYABLE STATEMENT 13
LENDER'S NAME TERMS OF REPAYMENT
CAROLINA TURKEYS OF PAYABLE IN 10 ANNUAL
VIRGINIA INSTALLMENTS OF $14,000
PLUS INTEREST

DATE QOF MATURITY ORIGINAL INTEREST

NOTE DATE LOAN AMOUNT RATE
05/30/97 05/30/07 140,000. 8.00%

SECURITY PROVIDED BY BORROWER PURPOSE OF LOAN

PROPERTY PURCHASE OF PROPERTY LOCATED
AT 1119 COMMONWEALTH AVENUE,
BRISTOL, VA 24201

RELATIONSHIP OF LENDER

FMV OF
DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
0. 14,000,
TOTAL INCLUDED ON FORM 990, PART IV, LINE 64, COLUMN B 14,000.

STATEMENT(S) 13



KINGSWAY CHARITIES, INC.

54-16685650

FORM 990 EXPLANATION OF RELATIONSHIP
PART V-A, LINE 75B

STATEMENT 14

INDIVIDUAL'S NAME

JOHN M. GREGORY

INDIVIDUAL'S NAME

JOAN P. GREGORY

EXPLANATION OF RELATIONSHIP

TITLE OR ROLE

PRESIDENT

TITLE OR ROLE

SPOUSES

VICE PRESIDENT

INDIVIDUAL'S NAME

JOHN M. GREGORY

INDIVIDUAL'S NAME

MARY ANN BLESSING

EXPLANATICON OF RELATIONSHIP

TITLE OR ROLE

PRESIDENT

TITLE OR ROLE

SIBLINGS

TREASURER

STATEMENT(S) 14



KINGSWAY CHARITIES, INC.

INDIVIDUAL'S NAME

MARY ANNE BLESSING

INDIVIDUAL'S NAME

HERSCHEL BLESSING

EXPLANATION OF RELATIONSHIP

TITLE OR ROLE

TREASURER

TITLE OR ROLE

DIRECTOR

54-1668650

SPOUSES
SCHEDULE A OTHER INCOME STATEMENT 15
2005 2004 2003 2002
DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT
OTHER REVENUE 50,459. 50,000. 54,607. 46,285.
TOTAL TO SCHEDULE A, LINE 22 50,459. 50,000. 54,607. 46,285,
STATEMENT(S) 14, 15



KINGSWAY CHARITIES, INC.
FEIN# 54-1668650

Statement 15

FORM 990, PART III - ORGANIZATION’S PRIMARY EXEMPT PURPOSE

KINGSWAY CHARITIES, INC DELIVERS MEDICAL SUPPLIES AND OTHER
HEALTH CARE RELATED PRODUCTS TO NEEDY COMMUNITIES AND
FAMILIES IN UNDERPRIVILEGED FOREIGN COQUNTRIES. MOST OF THE
CONTRIBUTIONS RECEIVED CONSIST OF MEDICAL SUPPLIES, INCLUDING
EYEGLASSES, SURGICAL SUPPLIES, TOPICAL OINTMENTS, INTERNAL
MEDICATIONS AND OTHER PHARMACEUTICAL PRODUCTS. DUE TO THE
UNIQUE NATURE OF THESE TYPES OF DONATIONS, KINGSWAY CHARITIES
RELIES ON A SMALL GROUP OF PHARMACEUTICAL AND SIMILAR
COMPANIES FOR A MAJORITY OF ITS INVENTORY. KINGSWAY CHARITIES
ALSO OPERATES A FOOD BANK WHICH COLLECTS AND DISTRIBUTES
LARGE QUANTITIES OF FOOD TO VARIOUS MINISTRIES WITHIN A 77 MILE
RADIUS OF BRISTOL, VA. THESE MINISTRIES IN TURN DISTRIBUTE THE
FOOD TO NEEDY FAMILIES IN THEIR AREA. KINGSWAY CHARITIES ALSO
PROVIDES ASSISTANCE TO NEEDY WIDOWS IN THE SURROUNDING
COMMUNITY. IN ADDITION, KINGSWAY CHARITIES PROVIDES
ASSISTANCE TO NEEDY CHILDREN THROUGH ITS CHILDRENS MINISTRY.



ARTICLES OF AMENDMENT OF THE AMENDED ARTICLES OF
INCORPORATION

OF
KING BENEVOLENT FUND, INC.
The Corporation Identification Number is 0406353

Pursuant to the provisions of Section 13.1-888 of the Code of Virginia, as amended, King
Benevolent Fund, Inc., a Virginia non-stock corporation (the “Corporation”), hereby adopts the
following amendment to the Corporation’s Amended Articles of Incorporation:

L. The name of the corporation is KING BENEVOLENT FUND, INC,

I The text of the amendment adopted is:

Article I of the Corporation’s Amended Articles of Incorporation shall be deleted and the
following inserted in lieu thereof:

1. The name of the corporation shall be Kingsway Charities, Inc., hereinafier
referred to as “the Corporation”.

HI. The amendment was duly adopted on November 28, 2006.
Iv. The amendment was adopted unanimously by the Corporation’s Board of

Directors without member action because the Corporation has no members pursuant to its
Amended Articles of Incorporation.

The undersigned, being the President of the Corporation, declarés that the facts herein
stated are troe as of this the _2.% 6P£ day of January 2007,

KINGSWAY CHARITIES, INC.

By: QC{\/ "”}/j&m_\ /
/

(Mm M. Gregory /
President
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¢

STATE CORPORATION COMMISSION
Office of the Clerk February 15, 2007

LISA CWHITE
1119 COMMONWEALTH AVE
BRISTOL, VA 24201

RE:

1D:
DCN:

Kingsway Charities, Inc.

(formerly King Benevolent Fund, Inc. }
0406353 -3

07-01-29-0081

Dear Customer:

This is your receipt for $25.00, covering the-fees for filing the following with this office:

articles of amendment to change the corporate name

The effective date of the certificate of amendment is February 15, 2007.

If you have any questions, please call (804) 371-9733 or toli-free in Virginia, 1-866-722-2551.

Sincerely,

) *, L1 o5
+ B,

Joel H. Peck
Clerk of the Comrmission

AMENACPT

CIs0436

Tyler Building, 1300 East Main Stract, Richmond, VA 23219-3630
Clerk's Office (B04) 371-3733 or (866) 722-2551 {ioli-free in Virginia) www.sce.virginla.govidivisionfclk
Telecommunlcations Device for the Deaf-TDD/Voice: {804) 371.92086



COMMONWEALTH OF VIRGINIA
STATE CORPORATION COMMISSION

AT RICHMOND, FEBRUARY 15, 2007

The State Corporation Commission has found the accompanying articles submitted on behalf of

Kingsway Charities, Inc. (formerly King Benevolent Fund, Inc. )

to comply with the requirements of law, and confirms payment of ali required fees, Thetefore, it
is ORDERED that this

CERTIFICATE OF AMENDMENT

be issued and admitted to record with the articles of amendment in the Office of the Clerk of the
Commission, effective February 15, 2007.

The corporation is granted the authority conferred on it by law in accordance with the articles,
subject to the conditions and restrictions imposed by law.

STATE CORPORATION COMMISSION

v

Commissicner

07-01-29-0091
AMENACPT
Cis0436



